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M1 EMEGRIZER (3.25%) mlEH#E: 1 EEGZ XHER =+ 1P, (EfiE
ARG, 1 FE AR XS T 288, B
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o JeitS 10 FHIIEZR B IR MRS i A7 -
MRPyy = MRPy+(10—2)x0.05% = 0.10%+8x0.05% = 0.10%+0.40% = 0.50%
EED RN
6.05% = 2.10% + 1.00% + DRP + 0.25% + 0.50%

6.05% = 3.85% + DRP

DRP =[2.20%]

6. BT 1 FEWEGIRIFEN 5.2%, 12 DHJEEGRIH 1 FHRH) 5.8%. RIEL
IMPUAEEE, BT 2 S E G a2

i AR TG O PRI 1 -
(1 + 1R2)2 = (1 + 1R1) X (1 + E(QTl))

(14 1Ry)? = (1+0.052) x (1+ 0.058) = 1.052 x 1.058 = 1.113016
1+ 1Ry = v/1.113016 = 1.05499

1Ry = 5.499% ~

7. REHAT 1 EIEGRIR (RIIRIZRD 5Kk 3 W 1 S AU E G R 2555008 -
\Ry = 6%, E(r)=7% E(sr)="75%, E(r)="718%
RYE TR TUHH IS TR 1. 20 3. 4 FHIEGHKIRZ, JFm H i 3 il 2.
fi#:
Ry = 6.00%
1Ry = /(1.06)(1.07) — 1 = V1.1342 — 1 = 0.06498 =
Ry = {/(1.06)(1.07)(1.075) — 1 ~ ¥/1.21927 — 1 ~ 0.06830 =
1Ry = +/(1.06)(1.07)(1.075)(1.0785) — 1 ~ v/1.3151 — 1 ~ 0.07088 =

Weas AT : | TP A SR AR Rz 0 A (N 6% — 7% — 7.5% — 7.85%),
KRR (2, 3. 4 8D Wiz BT, Wi Rk ma AR

WIRR | 14 24 36F 44
FIZ [ 6.00% 6.50% 6.83% T7.09%
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8. 1 FHEMAIBATRIFR N 3.45%. T 1 FEH 1 FHEGAF AR 3.65%. W
AT 2 R, 2 SRR BT R R 2 202
fi%:
(14 1Ry)? = (1+0.0345) x (14 0.0365) = 1.0345 x 1.0365 = 1.07226

1Ry = +v/1.07226 — 1 = 0.03549 = |3.55%

9. BFRATUEZILL R RIZR: | Ry = 8%, 1Ry = 10%. N5 28 HHRR 5 44 (1) o fi TR 22
WHOL, 1 FEFRHH 1 FEARR E(yr) AZb?
2
(14 1R2)? = (1+1R1) x (14 E(ar1))

(1.10)* = (1.08) x (1 + E(yr1))

1.21 = 1.08 x (14 E(3r))

1.21

B(ory) =

10. R 3 FIHEGIAZ (LR N 12%, WHHFERTUN 1 FIHAZE F(yr) N 8%, 2 Fa
HITIY 1 SEHIR R E(3r) N 10%. WERTCIRPUIER AL, AT 1 IR N2 D2
fi#

(14+1R3)° = (14 1R1) x (1+ E(yr1)) x (1+ E(sm1))
(1.12)° = (1 + 1 R;) x (1.08) x (1.10)

1.404928 = (1 + 1 Ry) x 1.188

1.404928
L+t = —=2

iy =[18.26%|

= 1.1826

11, (HERBTHARD) Rl 4 FHIEGFIZEN 5.60%, 5 FHIEGRIZHN 6.15%. ARSI T
WS, WIRTY 4 FEK 1 FEWEGRR E(r) AT

i :
(14 1R5)° = (1 4+ 1R)* x (1 + E(571))

(1.0615)° = (1.0560)* x (1 + E(5m1))

1.34885 ~ 1.24358 x (1 + E(5r1)) (SUREHITTHE)
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HARHE.
(1.0615)° = 1.34799,  (1.056)* — 1.24358
1.34799
_ — 1.08396
L+ EGr) = 151358

E(sr1) =

12. {HERETHRD) RIE 3. 4. 5. 6 FHWEGHRIE D 5N 2.25% 2.60%- 2.98% F1 3.25% .
R LM PTAEEE, 4. 5. 6 FEH 1 FPHBTHAFR 5 % b2

fi# -
48R (1+1R)* = (1+1R3)* x (1 + E(4m))
(1.026)* = (1.0225)% x (1 + E(471))
1.10818 = 1.06903 x (1 + E(4r1))

1.10818
E(ir1) = L aang — | = 003662 = |3.66%

54E:  (141Rs)° =1+ 1R)* x (1+ E(sm))
(1.0298)7 = (1.026)* x (1 + E(5r1))
1.15833 = 1.10818 x (1 + E(5r1))

1.15833
E(sr1) = {oag — ! = 004525 = [4.53%

6 FJF:  (1+1Re)* = (1+1R5)° x (1+ E(gr1))
(1.0325)% = (1.0298)° x (1 4+ E(¢71))
1.21218 = 1.15833 x (1 + E(gr1))

1.21218
E(or1) = { Toqgg — 1 = 004649 = |4.65%

13. ARIAFFEFZ MM, )5 4 FW 1 S GRS FR S R E A 7 Al i F -
1Ry =5.65%

E(yry) = 6.75%, Ly = 0.05%
E(g’l“l) = 685%, L3 = 010%
E<47”1) = 715%, L4 = 012%
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14.

15.

IRAE S VEGE O BE 18, 10 IAT W 2 T 2
R ARIEFEN VG U PR

1Ri+ E(er) + -+ E(,r1)
n

1Rn = +Ln

1Ry = 5.65%

Ry = 205% ;r 6-15% 4 0.05% = 6.20% + 0.05% — [6.25%

5.65 6.75 6.85
Ry = 20N - K685 L0 10% — 6.4167% + 0.10% ~ [6.52%

5.65 6.75 6.85 7.15
1Ry = s % 1— s % +0.12% = 6.60% + 0.12% =|6.72%

e S A TR, 4 ANHE S BN

WIRR | 14 24 36F 44
Fl% | 5.65% 6.25% 6.52% 6.72%

BEA FHIFIZE: (R =0.10, Ry =0.14, E(yr1) = 0.10. WIS T IR 45 #9 1)

AN EIR AL, R4S 2 MR R A2 2

R ARIEVLBN PR PG

1R+ E(ar1)
2

0.10 + 0.10
0.14 = + + Ly =0.10 + Lo

Ly=0.14—0.10 =

1Ry = + Ly

(/R HIRD) fiiE 3 FH. 4 FEGRR 58 5.25%, 5.50%. 3 FEH 1 FH

THHFIR E(yr) N 6.10%. WRIEHRDEEN IS, 4 EREGRREIMEREN Ly AZ

/> 9

R MRIEFS RN PR

1Rs + E(4m1)
1

FERHL Y, FEERNERT 3 ERTRIR . BT NS Ry A E(yry), AT

MTE A TR FE A 1 A

1Ry = HIAME + Ly

(1 + 1R4)4 = (1 + 1R3)3 X (]_ + E(4T1) —+ L4)
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(1.055)* = (1.0525)* x (1 + 0.061 + Ly)

1.23882 = 1.16594 x (1.061 + L)

1.23882
-~ 1.16594

L, =1.06251 — 1.061 = 0.00151 =]0.15%

1.061 + Ly 1.06251

16. WERARAE (/R HIRD) EE BT R b2, MRIETmBURE R, 1 FRH 1 F
MR o f) N

IR U (%)

1K 2.00
14 5.50
2 4 6.50
34 9.00

R AR T O PRI RE 18, 378 J R 2R 55T T OR SR BRIV IR 22
(L4 1R2)* = (L+1R1) x (L+2f1)

(1.065)% = (1.055) x (1 +of1)

1.134225 = 1.055 x (1 + of1)

1.134225

2h =751%)

17. AR#E B3, RIBLIMPUHIEIS, 2 /50 1 ERER f 22
i :
(1+1R3)?> = (14 1R2)* x (1 +3f1)
(1.09)* = (1.065)* x (1 + 3f;)

1.295029 = 1.134225 x (14 5f;)

|t ofi = 1.295029
311134225

s =[14.18%]

= 1.14182
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18. 7E 20xx 4 3 H 11 H, BIHI 1-4 FHZEEGFZEM T
1R1 - 475%, 1R2 - 495%, 1R3 = 525%, 1R4 - 565%
R TP, FRE AR 2 1. 3 £, 4 FIHEREEGR 1 18z 05
¥
ofi 0 (1.0495)% = (1.0475) x (1 +of1) = ofs =
sftt (1.0525)% = (1.0495)% x (14 3f1) => 3f1 =
Jf (L0565)* = (1.0525)% x (14 4f1) = 4f1 =

19. FRHE fi — 1 (CHRRETHARD, 3~6 - HAE GiFI 25 708 6%~ 6.35%- 6.65% 1 6.75%.
R4 TR AR, 25 4~6 FINTUHERZ (1 fi 5f1 M efr) FalRZE D2
ﬁg: /Q"\ 1R3 - 6%, 1R4 - 635%, 1R5 == 665%, 1R6 == 675%0

(106)* x (1+4f1) = 1fo = [7.41%]
(1.0635) x (1+5f1) = s5fi =
ofi 0 (1.0675)¢ = (1.0665)° x (1 +¢f1) = ofi =

of1: (1.0635)*

sf1: (1.0665)°

20. % 1~3 FEHIEFEIUTRIZA A 4.5% (LR~ 5.25% ((Ry) 1 6.5% ({R3).
REMmMPPEIS ER, 1 FHEGZE 3 FMHTIARZE E(r) B sf1 NED?

&
(1 + 1R3)3 = (1 + 111?2)2 X (1 + 3f1)
(1.065) = (1.0525)% x (1 4 3f1)
1.20795 = 1.10776 x (1 + /1)

1.20795
' = 1076 009043
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21. & FHM RS R A5 5 45 A3k 5000 £IamBUE, FEZEIUEMFIRK LR
DS BB AT BRI R &R
f#: DMEAR PV = FV/(1L +r/m)~™, Ho m AFETBIRE.
e o . ~ 5000 5000
a. 6% fFUREE, BHEEIF—IREF: PV = 067 ~ 133833 —[$3736.29]

5000 5000
b. 8 %, +—EH. PV = = =1%$3402.92
% FUE, BET—IRER (1087 ~ 1.46933

5000 5000
.10 R, +—kEH:. PV = = =1$3104.61
c. 10% FIws, FHEIT—IRER 110 ~ 161051 $

5000 5000
d. 10 i, FEI—IR j: PV = = =13$3069.57
% GRS, AR A 05T = Tozss =

5000 5000
10 2% [EEH—REHM. PV = = =(53051.35
e. 10% EU2E, REE YA L0257 = L3862

i

ZEit:
 DESHFENXR: FEME, IEBIK OxWKFR). X ac ATEH, r A
6% — 10%, PV M $3,736 P&Z $3,105.

s MESHEXRBXER: (HEMFHE (m K, FHFIFRBE, DEBIK.
S ce RIEH, MHEL XFE 10% T, m M1 — 4, PV M $3,104.61 &%
$3,051.35.

22. % AR 2 BTHEILE IR 5000 3670 5 MR G IAAE, JF 1% AR 2
(1156 2 A S EAE RN IR B R &R

fi: KRR FV =PV x (14+7/m)"™.,

a. 6%, FHEF—REH: FV = 5000 x (1.06)° = 5000 x 1.33823 =

b. 8%, FHEH—IKEF: FV = 5000 x (1.08)° = 5000 x 1.46933 =

c. 10%, FHEH—KEF: FV = 5000 x (1.10)° = 5000 x 1.61051 =

d. 10%, FAEH—REH: FV = 5000 x (1.05)1 = 5000 x 1.62839 =
e. 10%, MZEIH—REF: FV = 5000 x (1.025)20 = 5000 x 1.63862 =

e

o BESFZRMRXR: PR, KEBS (QEHRKR).
o ZESTHRREBIXRER: FERRE, Kalm (HEARRIEE).

23. TR el I BLE
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a. b FENEFERG —RIEE] $5000, r = 6%, FEITF—REHN CEEFEE):
1—(1.06)~°
PV A = 5000 x % = 5000 x 4.21236 = | $21 061.82
b. 5 ENEGEE G —RILE $5000, r = 6%, HEEI—REH:
1 —(1.015)720
PV A = 5000 x e = 5000 x 17.16864 = | $85843.19
c. b AEWEAES 1 RIKE] $5000, r = 6%, ®EITF—RER GHYIES):
1—(1.06)~°
PV Ague = 5000 x % x (1.06) = 21061.82 x 1.06 = |$22 325.53
d. 5 FENBEEE 1 RIKE] $5000, r = 6%, BEEITF—REH:

PV Ague = 85843.19 x 1.015 = | $87130.84

24. TR it I 241E

i :
a. WBESLAH: FVA=5000 x L0°=1 — 5000 x 5.63709 = [ $28 185.46
b. FEEEMEESL: FVA = 5000 x L0972-1 — 5000 % 23.12367 = [$115618.34

c. WIHIESZE: FV Ag,e = 28185.46 x 1.06 =|$29 876.59
d. HEERVIEESLE: FV Age = 115618.34 x 1.015 = |$117352.61

25. BB IR B e — RSO, TR AE. HERERIRIS 1 R, HHA
fH.

fi#:
WJG—RIENF: FV = PVx(1+r)",  H—R3XfF: FV = PVx(1+r)" " (Z 10— HFED

SATA ($)  WIRR (4F)  HIE (%) ZAH (BJE—R)(9) 28 (BB —R)($)
123 13 13 123 x (1.13)13 = 602.49 123 x (1.13)™ = 680.82
4555 8 8 4555 x (1.08)8 = 8431.41 4555 x (1.08)? = 9105.92
74484 5 10 74484 x (1.10)° = 119957.49 74484 x (1.10)® = 131953.24

167332 9 1 167332 x (1.01)? = 183008.69 167332 x (1.01)' = 184 838.7:
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26. B ARRTEHIR G — R3S, tHEIUME. P RBEEMRAE 1 RS, dE
fH.

fi%:
BJa—RKIZA: PV =FV/(1+r)", B—RK¥Aft: PV =FV/(1+r)"?
AT (8)  WIBR (FF)  AIE (%) WE (BJE—R)(8) PUE (BB—K)($)
678.09 7 13 678.09/(1.13)7 = 288.12 678.09/(1.13)% = 325.58
7968.26 13 6 7968.26/(1.06)1% = 3735.63  7968.26/(1.06)12 = 3960.77
20322.93 23 4 20322.93/(1.04)% = 8241.19  20322.93/(1.04)*? = 8570.83
69 712.54 4 31 69712.54/(1.31)* = 23649.07 69712.54/(1.31)% = 30980.28

27. WHK 500 EITTHANBRIT, FEFEN 6%, 3 FRHERENZ /2
i
FV =500 x (1.06)* = 500 x 1.191016 = 595.51

BMAE = FV — PV = 595.51 — 500 = | $95.51

28. WUEREITHLHRN 8%, AT 4 FJE3RME 2000 £, SREFZDH?
i

2000 2000
PV = = =13$1470.06
087~ 13608

29. W 1 HBA]HESMEN 1200 £, VUBEFE 7.5% WIFIZRE, WERE 2000 £
B2 A?

fi# .
1200 x (1.075)" = 2000
2000
1. "= ——=1.
(1.075)" = T3 = 16667

n x In(1.075) = In(1.66667)

In(1.66667)  0.51083
In(1.075)  0.07232

= 7.06
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30. fEARK 6 W, PRATPAREEEAF 1000 EITEERIZEA 10% K L. B AR MNAK
AN 12245k, 5 6 FERNRSHR L /DER?

fE: WASREHFN GUFIFESE, 3k 6 ZAAF0:
1.10)° — 1
FV Agye = 1000 x % x 1.10 = 1000 x 7.71561 x 1.10 = | $8487.17

31. UHZN 8% I, —ZEANME 180000 £ ITH 15 F MK EEVS T H N A 2 /DA R?
fi#: AFIZE =8%/12 = 0.6667% = 0.006667, SHA%EL = 15 x 12 = 180,

.006667 0.006667
PMT = 180000 x 0.00666 = 180000x& = 180000x0.009557 = | $1 720.17

1 — (1.006667)~ 18 1—0.30102
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